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 2008/02/01 星期五 
農曆年封關前，不致脫離大區間整理  寶來曼氏研究部 

盤前資訊 
 

加權指數 7521.13 -22.37(-0.30%) 成交量 1245.48 億(↑) 

電子(0.36%)>台灣 50(0.24%)>摩根(0.06%)>金融(-0.25%)>加權(-0.30%)>非金電(-1.29%)>櫃指(-1.71%) 現貨強弱 

正價差大小 櫃指(0.98%)>非金電(-0.31%)>加權(-0.77%)>電子(-0.92%)>摩根(-1.01%)>金融(-1.19%) 

外資 +103.23 億 臺股期貨 -2760  -126  

投信 -1.66 億 電子期貨 -2781  -160  
三大法 

人動向 
自營 -5.78 億 

+95.8 億
十大交易人 
未沖銷部位 

(淨部位、變動)
金融期貨 -2924  -307  

融資 3013.7 億(-41.07 億) NASDAQ 2389.86+40.86(+1.74%) 摩台指未平倉量 2 月契約 168873 口(+3538 口)

融券 520979 張(-6372 張) SOX 359+0.19(+0.05%) 加權期指未平倉量 2 月契約 44831 口(-258 口) 
  
盤前分析 

美股周四震盪後大幅收高，對於過去八個交易日多以黑 K 作收的台股，封關前將有助增強持股的信

心，並持續抵抗空方壓制的力道。台指期方面，則是擴大逆價差至 58 點，封關前市場操作保持謹慎。

在未平倉量方面，經過連續三天未平倉累積之後，周四小幅的減少 258 口，多空以觀望為主，並未

有太過積極的動作。台指期底部區間震盪，多空交戰相當的激烈，反覆打底測試底部的支撐，指數

盤中逼進區間下緣，盤面的持股信心偏弱，今天是長假前的最後一個交易日，突破底部區間的機會

雖然不高，但仍是不宜做過度追價，就短均線下壓的走勢來看，對於空方的操作為是較為有利，建

議搶短反彈逢壓乃應先行做減碼，進行區間操作，當沖不留倉，並持續嚴控盤中大幅波動的風險。

操作建議 
期貨 

商品 交易策略 多/空 波動範圍 停損 

2 月台指期 7300/7680 震盪 7300/7700 7250/7750 

2 月電子期 285/299 震盪 285/300 283/302 

2 月金融期 960/1027 震盪 960/1030 950/1035 

2 月摩台期 289/302 震盪 289/303 288/305 

選擇權 
波動範圍 交易策略 價位 多/空 停損 

賣出 2 月 8000 CALL 131 以上 震盪 148 

賣出 2 月 8100 CALL 99 以上 震盪 114 

賣出 2 月 7000 PUT 145 以上 震盪 161 

賣出 2 月 7100 PUT 181 以上 震盪 200 

買權多

頭價差 
買進 
賣出 

2 月 
2 月 

7500 CALL 
7700 CALL 

期指 7300 或

權利金 62 以下
震盪 57 

7300 

︱ 

7700 

賣權空

頭價差 
賣出 
買進 

2 月 
2 月 

7200 PUT 
7400 PUT 

期指 7700 或

權利金 38 以下
震盪 34 
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This commentary is for information purposes only and general in nature. The information contained in 
this report is based on data and obtained from sources believed to be reliable. However, the data and/or 
sources have not been independently verified and as such, no representation, express or implied, is 
made with respect to the accuracy, completeness or reliability of the information or opinions in this 
report. Accordingly, neither PMF Global Research (Polaris MF Global Research) nor any of our related 
companies and associates nor persons related to us accept any liability whatsoever for any direct, 
indirect or consequential losses (including loss of profits) or damages that may arise from the use of or 
reliance on the information or opinions in this publication. Any information, opinions or 
recommendations contained herein are subject to change at any time without prior notice. All market 
prices, data and other information are not warranted as to completeness or accuracy and are subject to 
change without notice. Transactions involving securities and financial instruments mentioned herein 
(including futures and options) may not be suitable for all investors. It is not possible to have regard to 
the specific investment objectives, the financial situation and the particular needs of each person who 
may receive or read this report. As such, investors should seek financial, legal and other advice 
regarding the appropriateness of investing in any securities or the investment strategies discussed or 
recommended in this report. Under no circumstances should this report be considered as an offer to 
sell or a solicitation of an offer to buy any securities referred to herein. Polaris MF Global Futures and its 
related companies, their associates, directors, connected parties and/or employees may, from time to 
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